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Accounting for Business Combinations: A KPMG Perspective -
Expanded

I. Navigating the Labyrinth of Consolidation A. The Significance of Business Combinations in Today's
Market: Mergers, acquisitions, and other business combinations are ubiquitous in the modern commercial
landscape. Strategic expansion, market dominance, and access to innovative technologies are key drivers.
These transactions demand meticulous financial reporting. B. KPMG's Expertise in Business Combination
Accounting: KPMG, a global leader in professional services, offers deep expertise in accounting for business
combinations. Their professionals possess extensive experience in navigating complex accounting standards
and providing advisory services. C. Overview of Relevant Accounting Standards (IFRS 3, ASC 805):
International Financial Reporting Standard 3 (IFRS 3) and its US equivalent, Accounting Standards Codification
805 (ASC 805), provide a comprehensive framework for the accounting treatment of business combinations.
These standards dictate the principles for valuation, consolidation, and subsequent accounting. II. Acquisition
Method: The Predominant Approach A. Defining an Acquisition: Control and the Substance over Form Principle:
An acquisition occurs when an entity obtains control over another entity. Control is defined by the power to
govern the financial and operating policies of an entity to obtain benefits from its activities. Substance over form
mandates that the economic reality of the transaction takes precedence over its legal form. B. Identifying the



Acquirer and the Acquiree: Determining which entity is the acquirer is pivotal. Factors such as the transfer of
control, consideration exchanged, and contractual arrangements are evaluated. C. Determining the Acquisition
Date: A Crucial Temporal Benchmark: Precisely establishing the acquisition date is critical for proper valuation
and allocation of assets and liabilities. This date often involves detailed analysis of contractual agreements and
the exchange of consideration. D. Fair Value Measurement: A Core Principle in Consolidation: Assets and
liabilities of the acquiree must be measured at their fair value on the acquisition date. This often requires
complex valuation methodologies and professional judgment. E. Identifying and Measuring Identifiable Intangible
Assets: Goodwill and Beyond: Identifiable intangible assets, like brand names and customer lists, must be
recognized separately from goodwill. This requires a meticulous assessment of their value in use. F. Accounting
for Contingent Consideration: Uncertainty and its Implications: Contingent consideration, payments dependent
on future events, necessitates probabilistic accounting methods. The potential impact on the consolidated
financial statements needs thorough evaluation. G. Non-Controlling Interests (NCI): Understanding Minority
Ownership: When the acquirer doesn't own 100% of the acquiree, the non-controlling interest (NCI) requires
careful accounting. This usually involves attributing a proportionate share of the acquiree's net assets to the NCI.
III. Specific Accounting Challenges A. Dealing with Contingent Liabilities and Assets: Probabilistic Accounting:
Accurately assessing contingent liabilities and assets – those whose existence or amount is uncertain – is a
significant challenge, demanding sophisticated probabilistic modelling techniques. B. The Measurement of
Goodwill Impairment: Assessing its Value Erosion: Goodwill, an intangible asset representing the excess of the
purchase price over the fair value of identifiable net assets, must be tested for impairment periodically. This often
involves complex valuation models. C. Addressing Push-Down Accounting: Impact on the Acquiree's Financial
Statements: Push-down accounting, where the acquiree's financial statements reflect the fair values of assets
and liabilities at acquisition, requires careful consideration of its impact on the acquired entity's reporting. D.
Restructuring Costs Following an Acquisition: Appropriate Treatment and Disclosure: Restructuring costs, often
incurred post-acquisition, need to be recognized and disclosed appropriately. These costs represent expenses
incurred in reorganizing or streamlining operations. IV. Post-Acquisition Accounting A. Consolidated Financial
Statements: Presenting a Unified Picture: Post-acquisition, the acquirer prepares consolidated financial
statements, presenting a unified picture of the combined entities. This involves eliminating intercompany
transactions and consolidating assets, liabilities, revenues, and expenses. B. Intercompany Transactions:
Eliminating Internal Activity: Transactions between the acquirer and acquiree, are considered internal and must
be eliminated to avoid double counting in the consolidated financial statements. C. Amortization and Impairment
of Acquired Assets: A Long-Term Perspective: Acquired assets with finite lives are amortized over their useful
lives, while those with indefinite lives are subject to impairment testing. D. Post-Acquisition Adjustments: Refining
the Consolidation Process: Post-acquisition, adjustments may be needed to refine the consolidation process
based on new information or subsequent events. V. Practical Implications and Case Studies A. Real-World
Examples: Illustrative Business Combinations: Illustrative cases would enhance understanding of practical
applications of the accounting standards. (Specific examples omitted for brevity). B. Common Pitfalls and Best
Practices: High-lighting common mistakes and best practices in business combination accounting would provide
valuable guidance for practitioners. (Specific examples omitted for brevity). C. The Role of External Auditors:
External auditors play a crucial role in ensuring the accuracy and reliability of the financial statements. (KPMG's
role is implied through the ’s focus). VI. Conclusion: Ensuring Accurate and Transparent Reporting A. The
Importance of Professional Guidance: Navigating the complexities of business combination accounting
necessitates professional guidance to ensure compliance with relevant accounting standards. B. Navigating the
complexities of IFRS 3/ASC 805: The IFRS 3/ASC 805 standards are intricate. Proper application requires a
thorough understanding of the principles and guidance. C. Maintaining Compliance and Avoiding Potential
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Penalties: Accurate and compliant financial reporting is paramount for maintaining investor confidence and
avoiding regulatory penalties.

Unraveling the Complexities: Accounting for Business
Combinations with KPMG

The world of business is a dynamic landscape, constantly evolving through mergers, acquisitions, and other
forms of business combinations. While these strategic moves can unlock incredible growth and synergy, they
also introduce a significant layer of accounting complexity. Navigating this labyrinth requires specialized
expertise, and that's where firms like KPMG come in. If you're a business owner, finance professional, or simply
curious about how these intricate transactions are accounted for, understanding the role of KPMG and the
principles involved is crucial.

In this comprehensive guide, we'll dive deep into the world of accounting for business combinations, with a
particular focus on the insights and services offered by KPMG. We'll explore the foundational principles, the
challenges businesses face, and how a leading accounting firm like KPMG helps clients achieve clarity and
compliance.

What Exactly is a Business Combination?

Before we get into the accounting nitty-gritty, let's define what we mean by a business combination. Simply put,
it's a transaction or event where an acquirer obtains control over one or more businesses. This control can be
achieved through various means, including:

Acquiring the shares of another company.1.
Purchasing the assets of another business.2.
Through contractual arrangements that grant control.3.

The key element here is the transfer of control. It's not just about owning a stake; it's about having the power to
direct the relevant activities of the acquired entity. This broad definition encompasses a wide range of
transactions, from friendly takeovers to more complex reorganizations and even step acquisitions.

The Accounting Backbone: IFRS 3 and ASC 805

The accounting for business combinations is primarily governed by two major accounting standards:

International Financial Reporting Standards (IFRS) 3: Business
Combinations

For companies reporting under IFRS, IFRS 3 is the cornerstone. It mandates the "acquisition method" of
accounting, which is crucial for ensuring comparability and transparency in financial reporting globally. The
acquisition method requires that all identifiable assets acquired and liabilities assumed in a business
combination be recognized at their fair values on the acquisition date.



US Generally Accepted Accounting Principles (US GAAP) ASC 805:
Business Combinations

In the United States, Accounting Standards Codification (ASC) Topic 805 serves the same purpose. Like IFRS
3, ASC 805 also requires the use of the acquisition method. The principles are largely aligned, though there can
be subtle differences in application and specific guidance.

Both standards aim to provide a consistent framework for accounting for these transactions, ensuring that
stakeholders have a clear understanding of the financial impact of a business combination.

The Acquisition Method: A Closer Look

The acquisition method, mandated by both IFRS 3 and ASC 805, is the central pillar of accounting for business
combinations. It involves several key steps:

1. Identifying the Acquirer

The first step is to determine which entity is the acquirer. This is usually straightforward, but in complex
transactions, it can require careful analysis of the substance of the arrangement.

2. Determining the Acquisition Date

The acquisition date is the date on which the acquirer obtains control of the acquiree. This date is critical as it's
the point at which the financial statements of the two entities are combined.

3. Recognizing and Measuring Identifiable Assets Acquired and Liabilities
Assumed

This is where the fair value concept comes into play. All identifiable assets acquired (tangible and intangible) and
liabilities assumed are recorded at their fair values on the acquisition date. This includes assets and liabilities
that the acquiree may not have recognized on its own balance sheet, such as:

Identifiable intangible assets (e.g., brand names, customer lists, patents, trademarks).1.
Contingent liabilities.2.

The determination of fair values often requires sophisticated valuation techniques and professional judgment.
This is a key area where firms like KPMG provide invaluable expertise.

4. Recognizing and Measuring Goodwill or a Bargain Purchase Gain

This is perhaps the most discussed aspect of business combination accounting.

Goodwill: When the consideration transferred (the purchase price) exceeds the fair value of the net1.
identifiable assets acquired, the excess is recognized as goodwill. Goodwill represents the future economic
benefits arising from assets acquired in a business combination that are not individually identified and
separately recognized. It's essentially the premium paid for factors like synergy, strategic positioning, or a
strong management team.
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Bargain Purchase Gain: Conversely, if the fair value of the net identifiable assets acquired exceeds the2.
consideration transferred, the acquirer recognizes a gain on bargain purchase. This is a relatively rare
occurrence and indicates that the acquirer has secured the business for less than its fair value.

The accounting treatment of goodwill is a significant area of focus for financial statement users, and its
impairment testing is a critical ongoing process.

The Role of KPMG in Business Combinations

Given the intricate nature of accounting for business combinations, businesses often turn to experienced
professionals for guidance. KPMG, as one of the "Big Four" accounting firms, offers a comprehensive suite of
services to help clients navigate these complex transactions. Their involvement can span the entire M&A
lifecycle, from initial strategy to post-combination integration.

1. Pre-Transaction Advisory and Due Diligence

KPMG's experts assist in evaluating the financial implications of a potential acquisition before it even happens.
This includes:

Financial Due Diligence: Scrutinizing the target company's financial health, identifying risks and1.
opportunities, and assessing the accuracy of its financial statements.
Tax Due Diligence: Analyzing the tax implications of the transaction and identifying any potential tax2.
exposures.
Valuation Services: Providing independent valuations of the target company and its assets, which is crucial3.
for determining the fair value of net identifiable assets and the purchase price.

2. Transaction Accounting and Reporting

Once a deal is agreed upon, KPMG plays a vital role in ensuring accurate accounting treatment:

Purchase Price Allocation (PPA): This is a core service. KPMG assists in determining the fair values of all1.
acquired assets and assumed liabilities and allocating the purchase price accordingly. This involves extensive
valuation work, especially for intangible assets and goodwill.
Advisory on IFRS 3 / ASC 805 Compliance: Ensuring that the transaction is accounted for in accordance2.
with the relevant accounting standards, providing guidance on complex areas like contingent consideration
and business combination accounting for private companies.
Financial Statement Preparation: Assisting in the preparation of pro forma financial statements that reflect3.
the impact of the business combination.

3. Post-Combination Accounting and Integration

The accounting doesn't stop once the deal is closed. KPMG can assist with:

Goodwill Impairment Testing: Providing support in conducting the annual (or more frequent if triggered)1.
goodwill impairment tests, a critical requirement for ongoing compliance.
Integration of Accounting Systems: Helping to harmonize accounting policies and systems between the2.
acquirer and acquiree to ensure a seamless reporting process.



Ongoing Tax Advisory: Continuing to provide tax advice related to the combined entity.3.

Common Challenges in Business Combination Accounting

Even with expert guidance, accounting for business combinations presents several inherent challenges:

1. Determining Fair Values

As mentioned, accurately determining the fair value of all identifiable assets and liabilities can be challenging,
especially for unique or intangible assets. This requires specialized valuation expertise and can be subject to
significant judgment.

2. Identifying and Valuing Intangible Assets

Many acquired businesses have valuable intangible assets like brand recognition, customer relationships, and
proprietary technology that may not have been recognized on their own balance sheets. Identifying and valuing
these separately is a complex process.

3. Accounting for Contingent Consideration

Deals often include contingent consideration, where part of the purchase price depends on future performance.
Accounting for these arrangements requires careful estimation and ongoing adjustments, adding another layer of
complexity.

4. Goodwill Impairment Testing

The annual (or more frequent) testing for goodwill impairment can be a complex and time-consuming process. It
requires projecting future cash flows and performing complex calculations, with significant judgment involved in
the assumptions made.

5. Global Complexity and Varying Standards

For multinational companies, dealing with business combinations across different jurisdictions can add another
layer of complexity due to differing regulatory environments and accounting practices, even with the overarching
principles of IFRS and US GAAP.

Why Partner with a Firm Like KPMG?

Engaging a firm like KPMG for business combination accounting offers several distinct advantages:

Deep Technical Expertise: KPMG employs professionals with extensive knowledge of IFRS 3, ASC 805,1.
and related accounting guidance.
Valuation Capabilities: They have dedicated valuation experts who can perform complex valuations of2.
assets and liabilities.
Industry Experience: KPMG has experience across a wide range of industries, allowing them to understand3.
the unique challenges and valuation considerations specific to different sectors.
Global Reach: With a worldwide network, they can support cross-border transactions and navigate different4.



© print.basin.glc.org Accounting For Business Combinations Kpmg 7

regulatory landscapes.
Risk Mitigation: By ensuring accurate accounting and compliance, they help businesses avoid potential5.
misstatements, regulatory scrutiny, and reputational damage.
Focus on Strategic Objectives: They allow your internal finance teams to focus on their core6.
responsibilities and strategic initiatives, rather than getting bogged down in complex accounting tasks.

The Future of Business Combination Accounting

The accounting landscape is always evolving. While IFRS 3 and ASC 805 provide a robust framework,
regulatory bodies like the International Accounting Standards Board (IASB) and the Financial Accounting
Standards Board (FASB) continuously review and update accounting standards. Emerging trends and
complexities, such as the increasing prevalence of digital assets and evolving business models, may lead to
future refinements in how business combinations are accounted for.

Firms like KPMG stay at the forefront of these developments, ensuring their clients are always compliant and
well-advised. Their role is not just about ticking boxes; it's about providing strategic insights that help businesses
make informed decisions and achieve their growth objectives through successful combinations.

Conclusion

Accounting for business combinations is a sophisticated discipline that requires a deep understanding of
accounting standards, valuation methodologies, and financial reporting principles. The acquisition method, with
its emphasis on fair value accounting and the subsequent recognition of goodwill, forms the bedrock of this area.
For businesses undertaking such significant transactions, partnering with experienced professionals like KPMG
is not just beneficial; it's often essential for ensuring accuracy, compliance, and ultimately, the successful
integration and realization of strategic goals. By leveraging the expertise of a firm like KPMG, businesses can
confidently navigate the complexities of business combinations, transforming strategic ambitions into tangible
financial success.

Understanding Accounting for Business Combinations: The
KPMG Perspective

Accounting for business combinations lies at the heart of accurate financial reporting, especially when
organizations merge, acquire, or consolidate operations. This process governs how entities recognize, measure,
and disclose the assets, liabilities, and goodwill resulting from such transactions. For firms navigating complex
corporate restructurings, mastering these principles ensures transparency, compliance, and reliable financial
statements. KPMG, a global leader in advisory and assurance services, provides deep expertise in applying
international accounting standards—particularly IFRS 3 and ASC 805—to business combinations, helping
clients navigate the intricacies of modern M&A activities.

The Framework of Business Combinations Accounting

At its core, business combinations follow the principle of identifying the acquirer and measuring its acquired
assets and liabilities at fair value as of the acquisition date. This fair value assessment extends beyond balance



sheet items to include intangible assets such as customer relationships, intellectual property, and employee
benefits, as well as contingent liabilities that may materially impact post-transaction financial health. KPMG’s
professionals emphasize that the acquisition method, mandated by global standards, requires a detailed
identification of the transaction date, fair value measurements, and the recognition of goodwill or bargain
purchase. This structured approach ensures consistency across industries and jurisdictions, enabling
stakeholders to compare financial outcomes meaningfully.

Key Insights from KPMG’s Application Expertise

KPMG brings decades of hands-on experience in applying business combinations accounting across diverse
sectors—from technology and healthcare to manufacturing and financial services. One critical insight is the
importance of thorough due diligence prior to closing a deal. Identifying all identifiable assets and liabilities,
including off-balance sheet items, ensures no material value is overlooked. Equally vital is the proper allocation of
the acquisition cost, which directly influences the amount of goodwill recorded—an element that frequently
attracts scrutiny from auditors and regulators. KPMG’s specialists also highlight the evolving nature of intangible
asset valuation, where traditional fair value models are increasingly supplemented by advanced valuation
techniques, such as discounted cash flow analyses and market comparables, to reflect true economic
substance.

Strategic Applications and Operational Benefits

Beyond compliance, effective accounting for business combinations delivers strategic value. Accurate financial
reporting strengthens investor confidence, supports credit negotiations, and streamlines post-merger integration
by providing a clear baseline of acquired resources. For KPMG’s clients, this translates into better decision-
making throughout the transaction lifecycle—from initial valuation to ongoing financial monitoring. Moreover,
robust accounting practices mitigate legal and regulatory risks, reducing exposure to restatements or
reputational damage. By leveraging KPMG’s global network and sector-specific knowledge, companies can
implement scalable systems that adapt to changing standards, such as recent updates to lease accounting or
digital asset treatment under evolving IFRS and GAAP frameworks.

Future Outlook: Adapting to a Dynamic Regulatory Landscape

The landscape of business combinations accounting continues to evolve, driven by technological advancements,
regulatory updates, and shifting global business models. KPMG is actively helping organizations prepare for
these changes by investing in data analytics tools that automate fair value assessments and enhance
transparency. The rise of intangible-rich acquisitions—particularly in tech-driven industries—calls for more
nuanced valuation approaches, where traditional methods may fall short. Additionally, increasing focus on
sustainability and ESG factors is prompting new considerations in how goodwill and intangible assets are
reported, with KPMG guiding clients toward integrated reporting models. As markets become more
interconnected, the demand for consistent, high-quality accounting in business combinations will only
grow—making expert advisory like KPMG’s more essential than ever.

Conclusion: Building Confidence Through Expertise and Precision

Accounting for business combinations is far more than a technical exercise—it is a strategic imperative that
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shapes how organizations interpret value and growth. With KPMG’s comprehensive guidance, from initial
planning to post-transaction reporting, clients gain not only compliance assurance but also a competitive edge in
navigating complex M&A environments. As global standards continue to advance and business models innovate,
the role of expert professionals in ensuring accurate, transparent, and insightful financial communication remains
indispensable.

Navigating Business Combinations: A Deep Dive into KPMG's
Accounting Expertise

In today's dynamic global economy, mergers and acquisitions (M&A) are pivotal strategies for companies
seeking growth, market expansion, and competitive advantage. However, the accounting complexities inherent
in these business combinations can be daunting. This is where the expertise of leading professional services
firms like KPMG becomes invaluable. This comprehensive article will explore KPMG's approach to accounting
for business combinations, demystifying the intricate processes, relevant accounting standards, and the critical
role KPMG plays in ensuring compliance and strategic success for its clients.

Understanding the Landscape of Business Combinations

A business combination, in essence, is the amalgamation of two or more separate entities into a single reporting
entity. This can take various forms, including outright acquisitions, statutory mergers, or the formation of joint
ventures. The accounting for these transactions is governed by stringent standards, primarily IFRS 3 (Business
Combinations) under International Financial Reporting Standards, and ASC 805 (Business Combinations) under
US Generally Accepted Accounting Principles (GAAP). These standards dictate how the acquirer should identify
and measure the identifiable assets acquired, the liabilities assumed, and any non-controlling interest in the
acquiree. Furthermore, they prescribe the accounting treatment for goodwill or a gain from a bargain purchase.

The core principle underpinning accounting for business combinations is the acquisition method. This method
requires the acquirer to recognize the identifiable assets acquired and liabilities assumed at their fair values on
the acquisition date. Any excess of the consideration transferred over the net fair value of the identifiable assets
and liabilities acquired is recognized as goodwill. Conversely, if the fair value of the identifiable net assets
exceeds the consideration transferred, the acquirer recognizes a gain from a bargain purchase.

KPMG's Role in Demystifying Business Combination Accounting

KPMG, as a global leader in audit, tax, and advisory services, possesses a wealth of experience and specialized
knowledge in accounting for business combinations. Their approach is characterized by a deep understanding of
the regulatory frameworks, a meticulous focus on detail, and a commitment to providing strategic insights to their
clients. KPMG's teams are adept at navigating the complexities of IFRS 3 and ASC 805, assisting companies
through every stage of a business combination, from initial structuring and due diligence to post-acquisition
integration and reporting.

Key Areas Where KPMG Offers Support in Business Combinations:



1. Pre-Acquisition Advisory and Structuring

Before a deal is even finalized, KPMG's experts provide crucial advisory services. This includes:

Transaction Structuring: Advising on the optimal legal and accounting structure for the combination to1.
minimize tax liabilities and comply with accounting regulations.
Valuation Support: Assisting in determining the fair value of the acquiree's identifiable assets and liabilities.2.
This is a critical component, as it directly impacts the recognition of goodwill and potential bargain purchase
gains. KPMG's valuation specialists employ a range of methodologies tailored to specific asset classes.
Due Diligence: Conducting comprehensive financial, operational, and accounting due diligence to identify3.
risks and opportunities associated with the acquisition. This involves scrutinizing the acquiree's financial
statements, contracts, and internal controls to ensure a clear understanding of the target's financial position
and performance.

2. Acquisition Method Application

The heart of business combination accounting lies in the application of the acquisition method. KPMG's
professionals excel in:

Identifying the Acquirer: Determining which entity is the acquirer, which can be complex in certain1.
circumstances, especially in reverse acquisitions or step acquisitions.
Recognizing and Measuring Identifiable Assets and Liabilities: This involves meticulous identification2.
of all acquired intangible assets (e.g., brands, customer relationships, patents) and liabilities. KPMG assists in
their recognition and valuation at fair value on the acquisition date.
Accounting for Goodwill and Bargain Purchases: Correctly calculating and accounting for goodwill,3.
which is an indicator of future economic benefits arising from assets acquired that are not individually
identified and separately recognized. Similarly, they assist in identifying and accounting for any gain arising
from a bargain purchase, which requires careful consideration and justification.
Non-Controlling Interests (NCI): Properly accounting for the equity interests in the acquiree that are not4.
attributable to the acquirer. This involves recognizing NCI at fair value or at the proportionate share of the
acquiree's identifiable net assets, depending on the circumstances.
Contingent Consideration: Addressing the complexities of contingent consideration, where the acquirer's5.
obligation to transfer additional consideration is dependent on future events. KPMG helps in measuring and
accounting for these arrangements, including subsequent remeasurement if they are classified as financial
instruments.

3. Post-Acquisition Accounting and Integration

The accounting journey doesn't end with the acquisition date. KPMG's support extends to the post-acquisition
phase:

Purchase Price Allocation (PPA): This is a crucial ongoing process. KPMG assists in the accurate1.
allocation of the purchase price to all identifiable assets and liabilities, including the subsequent
remeasurement of certain items like contingent consideration or deferred tax liabilities.
Integration Planning: Advising on accounting implications of integrating the acquired entity's systems,2.
processes, and financial reporting.
Financial Reporting and Disclosure: Ensuring that the combined entity's financial statements comply with3.
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all relevant accounting standards and regulatory requirements, including the extensive disclosure obligations
under IFRS 3 and ASC 805. This includes providing information about the business combination, the nature
and amount of the individual gains and losses recognized in the current period, and details about goodwill.
Tax Implications: Analyzing the tax implications of the business combination, including the tax basis of4.
acquired assets and liabilities, and the impact on future tax provisions.

The Importance of Fair Value in Business Combination Accounting

At the core of business combination accounting is the concept of fair value. KPMG places significant emphasis
on ensuring that the valuation of acquired assets and assumed liabilities is robust and defensible. This often
involves complex valuation techniques for intangible assets that may not have readily observable market prices.
Their experts work closely with clients to:

Identify all Recognizable Intangible Assets: This goes beyond obvious assets like patents and1.
trademarks to include customer lists, contractual rights, and developed technologies.
Develop Appropriate Valuation Methodologies: Using methods like the income approach, market2.
approach, or cost approach, depending on the nature of the asset or liability.
Gather Supporting Data: Ensuring that the valuation models are supported by reliable historical and3.
projected financial data.

Accurate fair value measurements are not only critical for compliance but also impact the subsequent
amortization of intangible assets, the calculation of impairment losses, and the overall profitability and financial
health of the combined entity.

Navigating Global Accounting Standards: IFRS vs. US GAAP

KPMG's global presence means they are intimately familiar with both IFRS and US GAAP. While the core
principles of the acquisition method are similar, there are nuances between IFRS 3 and ASC 805 that can
significantly impact the accounting treatment and financial reporting. For instance:

Acquisition-related costs: Under IFRS 3, these costs are expensed as incurred, whereas under ASC 805,1.
costs to effect a business combination are generally expensed, with some exceptions.
Measurement period: Both standards allow for a measurement period, but there are specific rules regarding2.
its length and when adjustments can be made.
Contingent consideration: While both standards address contingent consideration, the classification and3.
subsequent remeasurement rules can differ.

KPMG's cross-border expertise ensures that companies undertaking international business combinations are
fully compliant with the applicable accounting frameworks in all relevant jurisdictions.

KPMG's Commitment to Technology and Innovation

In an era of digital transformation, KPMG is also leveraging technology to enhance its services in business
combination accounting. This includes utilizing advanced data analytics, artificial intelligence, and specialized
software to streamline the due diligence process, improve valuation accuracy, and enhance reporting efficiency.
This commitment to innovation allows them to deliver more insightful and timely advice to their clients.



Conclusion: Partnering with KPMG for Strategic M&A Success

Business combinations are complex undertakings, fraught with accounting challenges that can significantly
impact a company's financial statements, regulatory compliance, and strategic objectives. KPMG's deep
expertise in accounting for business combinations, coupled with their global reach and commitment to
innovation, makes them an indispensable partner for organizations navigating the M&A landscape. By providing
meticulous attention to detail, strategic insights, and a thorough understanding of accounting standards like IFRS
3 and ASC 805, KPMG empowers businesses to execute their M&A strategies with confidence, ensuring
accurate financial reporting, robust compliance, and ultimately, sustainable growth.

For many readers, encountering Accounting For Business Combinations Kpmg is not always a planned event.
Sometimes it begins with a question, a task, or a moment of curiosity that appears unexpectedly. Having the
ability to access the material immediately changes how that curiosity is handled.

Instead of postponing learning, readers can respond in the moment. A single chapter may answer a pressing
question, while another section sparks ideas that unfold gradually. This immediacy strengthens the connection
between curiosity and understanding.

Reading no longer feels like a formal activity that requires preparation. It blends naturally into daily life—during
quiet mornings, between responsibilities, or at the end of a long day. This flexibility encourages consistency
without forcing rigid routines.

The structure of PDF books supports this rhythm well. Pages remain familiar each time they are opened.
Headings guide attention, and visual elements help anchor ideas. Over time, readers develop an intuitive sense
of where information is located.

Annotation tools turn reading into dialogue. Notes capture reactions, disagreements, and insights that emerge
during reflection. These personal markers make returning to the text more meaningful, as the reader encounters
their own evolving perspective.

Search functions simplify complex exploration. Instead of rereading entire sections, readers can locate specific
ideas efficiently. This practical advantage makes the book useful beyond initial reading, especially for reference
and revision.

Trustworthy sources matter. Platforms that prioritize legality and accuracy create confidence in the material.
Readers can focus fully on understanding without questioning reliability or safety.

Access without excessive cost opens doors. When financial pressure is removed, exploration becomes more
adventurous. Readers feel free to explore unfamiliar topics, knowing that curiosity does not come with
unnecessary risk.

Students benefit from this freedom. Learning extends beyond classrooms and deadlines. Concepts can be
revisited calmly, reinforced through repetition, and connected across subjects without urgency.

Professionals approach Accounting For Business Combinations Kpmg with a different lens. They seek
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relevance, clarity, and applicability. Being able to return to specific sections when challenges arise turns reading
into a practical resource rather than a one-time activity.

Personal growth often happens quietly. Reading becomes a companion rather than an obligation. Ideas settle
gradually, influencing thinking and decision-making over time.

Accessibility features ensure broader participation. Adjustable displays and supportive reading tools help
accommodate different needs, allowing more readers to engage comfortably.

Organization enhances continuity. Files remain available, categorized, and easy to retrieve. Progress is never
lost, even when reading is paused for weeks or months.

The global nature of access adds another layer. Readers across different cultures encounter the same material,
often interpreting it through unique experiences. This shared access strengthens collective understanding.

Revisiting familiar passages often reveals new insights. What once felt complex may later feel clear. Growth
becomes visible through repeated engagement rather than rushed completion.

With Accounting For Business Combinations Kpmg readily available, learning becomes less about finishing and
more about returning. The book remains present, patient, and ready whenever attention shifts back.

This steady availability encourages a calmer relationship with knowledge. There is no pressure to absorb
everything at once. Understanding unfolds naturally, shaped by time and reflection.

In this way, reading becomes less transactional and more personal. The value lies not only in information gained,
but in the habit of thoughtful engagement that develops along the way.

Questions & Answers About accounting for business
combinations kpmg

No Question Answer

1 What's the fundamental principle of
accounting for business
combinations according to KPMG
guidance?

KPMG, aligning with IFRS 3 and ASC 805, emphasizes the
'acquisition method' (formerly purchase accounting). This means
identifying the acquirer, determining the acquisition date,
recognizing and measuring identifiable assets acquired, liabilities
assumed, and any non-controlling interest at fair value, and
recognizing any goodwill or gain on a bargain purchase.

2 How does KPMG advise businesses
to determine the 'acquisition date' in
a business combination?

KPMG explains the acquisition date is the date on which the
acquirer obtains control of the acquiree. This is a critical date for
fair value measurement and the recognition of assets and
liabilities. It's usually the date control is legally transferred, but
can be earlier if effective control is established.



3 What are the key challenges KPMG
highlights in valuing assets and
liabilities in a business combination?

KPMG points to challenges in determining the fair value of
intangible assets (like brand names, customer relationships),
contingent liabilities, and sometimes even the consideration
transferred. Reliable valuation requires expertise and robust
valuation methodologies.

4 How is goodwill treated under
KPMG's interpretation of business
combination accounting standards?

Goodwill represents the excess of the consideration transferred,
the fair value of any non-controlling interest, and the fair value of
previously held equity interest over the net of the identifiable
assets acquired and liabilities assumed. KPMG notes that
goodwill is not amortized but tested annually for impairment.

5 What is a 'business' in the context of
a business combination as defined
by KPMG?

KPMG follows the standard definition, which requires an
acquired set of activities and assets that is capable of being
managed and operated to provide economic benefits. It must
have all the essential elements for its continued existence and for
the provision of an economic benefit directly to investors or other
resource providers.

6 How does KPMG address
contingent consideration in business
combinations?

KPMG advises that contingent consideration (e.g., earn-outs) is
recognized at fair value at the acquisition date as part of the
consideration transferred. Subsequent changes in the fair value
of contingent consideration due to factors other than the passage
of time are recognized in profit or loss.

7 What are the disclosure
requirements for business
combinations that KPMG
emphasizes?

KPMG stresses the importance of comprehensive disclosures,
including the name and description of the acquiree, the
acquisition date, the percentage of voting interests acquired, the
primary reasons for the business combination, and detailed
information about the fair values of identifiable assets and
liabilities, goodwill, and the consideration transferred.

8 What advice does KPMG offer
regarding post-acquisition
integration challenges and their
accounting impact?

While not strictly accounting treatment, KPMG highlights that
successful integration is crucial. Accounting aspects post-
combination, such as impairment testing of goodwill and
acquired intangibles, are directly impacted by the business's
ongoing performance after the integration, emphasizing the link
between operational success and financial reporting.

accounting for business combinations KPMG, KPMG business combination accounting, consolidated financial
statements business combinations, KPMG M&A accounting advisory, business combination accounting
standards, KPMG business integration accounting, accounting treatment for business combinations, KPMG
consolidation reporting guidance, business combination due diligence accounting, KPMG financial reporting
post-acquisition

Accounting For Business Combinations
Kpmg eBook Resource

Accounting For Business Combinations Kpmg eBooks provide structured digital knowledge.
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Core Discussion

Digital books help readers maintain productivity.

Practical Use

Accounting For Business Combinations Kpmg eBooks support consistent study routines.

Conclusion

Digital reading improves access to information.

Reduced paper usage contributes to environmental efficiency.

Accounting For Business Combinations Kpmg eBooks are widely used for independent learning and long-term
reference, allowing readers to access structured information without physical limitations. Digital formats support
consistent knowledge acquisition across various learning environments.

The portability of Accounting For Business Combinations Kpmg eBooks ensures access across devices such as
smartphones, tablets, and laptops.

Accounting For Business Combinations Kpmg eBooks reduce time spent validating information sources.

Accounting For Business Combinations Kpmg eBooks reduce reliance on fragmented online sources by
consolidating information into structured formats.

For long-term projects, Accounting For Business Combinations Kpmg eBooks serve as stable reference
materials that can be revisited repeatedly.

Modern learners value Accounting For Business Combinations Kpmg eBooks for their balance between depth,
flexibility, and accessibility.

Many learners report improved focus when using Accounting For Business Combinations Kpmg eBooks due to
structured presentation.

Anchored knowledge supports adaptability.

Modern learners value Accounting For Business Combinations Kpmg eBooks for their balance between depth,
flexibility, and accessibility.

Readers value Accounting For Business Combinations Kpmg eBooks for their consistency in structure and
presentation.

They adapt to changing consumption patterns.

Readers value Accounting For Business Combinations Kpmg eBooks for clarity and organization.

Accounting For Business Combinations Kpmg eBooks provide a structured and reliable way to consume
knowledge in an increasingly digital world.

Many learners report improved focus when using Accounting For Business Combinations Kpmg eBooks due to
structured presentation.



Professionals and students alike rely on Accounting For Business Combinations Kpmg eBooks as dependable
reference materials.

Accounting For Business Combinations Kpmg eBooks are widely used in professional development programs.

Accounting For Business Combinations Kpmg eBooks align with modern productivity systems.

Structured chapters promote steady progress.

Accounting For Business Combinations Kpmg eBooks balance depth and clarity, making complex topics easier
to understand.

These interactive features help learners transform passive reading into an engaged and intentional learning
process.

This long-term usability makes Accounting For Business Combinations Kpmg eBooks suitable for repeated
consultation.

By offering instant access, Accounting For Business Combinations Kpmg eBooks eliminate delays often
associated with traditional publishing and physical distribution.

Through structured chapters, Accounting For Business Combinations Kpmg eBooks guide readers from
conceptual understanding to practical application.

Accounting For Business Combinations Kpmg eBooks provide a structured and reliable way to consume
knowledge in an increasingly digital world.

Extended focus improves comprehension and retention.

Through structured chapters, Accounting For Business Combinations Kpmg eBooks guide readers from
conceptual understanding to practical application.

Accounting For Business Combinations Kpmg eBooks are particularly valuable for independent learners who
prefer flexible and self-directed educational resources.

By offering instant access, Accounting For Business Combinations Kpmg eBooks eliminate delays often
associated with traditional publishing and physical distribution.

This emphasis encourages thoughtful understanding.

Centralization improves efficiency.

Accounting For Business Combinations Kpmg eBooks are widely used in professional development programs.

Digital permanence ensures that Accounting For Business Combinations Kpmg content remains accessible
without physical degradation.

Reusable content supports long-term learning goals.

Resilient knowledge adapts over time.

Professionals in fast-changing industries use Accounting For Business Combinations Kpmg eBooks to stay
updated without committing to rigid learning schedules.

This integration enhances knowledge management and recall.
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Accounting For Business Combinations Kpmg eBooks are designed to deliver stable and dependable
knowledge in a rapidly changing digital environment.

Centralized content improves trust and reliability.

Businesses leverage Accounting For Business Combinations Kpmg eBooks to onboard new employees
efficiently and consistently.

Accounting For Business Combinations Kpmg eBooks offer a practical solution for learners seeking depth
without overwhelming complexity.

Consistency reduces cognitive load and enhances focus.

Offline functionality ensures uninterrupted learning regardless of connectivity.

Clear documentation improves knowledge transfer.

Readers benefit from Accounting For Business Combinations Kpmg eBooks by reducing distractions found in
unstructured web content.

Accounting For Business Combinations Kpmg eBooks enable rapid topic navigation through search features,
bookmarks, and hyperlinks, making them effective tools for problem-solving, reference, and focused research.

Professionals often prefer Accounting For Business Combinations Kpmg eBooks for reference-based learning.

This shift allows readers to engage with Accounting For Business Combinations Kpmg content without the
physical constraints traditionally associated with printed materials.

Accounting For Business Combinations Kpmg eBooks align with structured knowledge systems.

Educational institutions increasingly adopt Accounting For Business Combinations Kpmg eBooks due to their
scalability and consistency.

Ultimately, Accounting For Business Combinations Kpmg eBooks provide a stable, structured, and enduring
approach to knowledge preservation and learning.

Accounting For Business Combinations Kpmg eBooks provide measurable long-term value.

Modern learners increasingly value flexibility, immediacy, and control over how they access educational
materials.

Digital reading makes Accounting For Business Combinations Kpmg knowledge easier to access by reducing
barriers related to location, cost, and physical storage requirements.

They adapt to changing consumption patterns.

Accounting For Business Combinations Kpmg eBooks align well with modern digital workflows and productivity
tools.

As digital learning expands, Accounting For Business Combinations Kpmg eBooks maintain relevance.

As digital literacy grows, Accounting For Business Combinations Kpmg eBooks become increasingly relevant.

Accounting For Business Combinations Kpmg eBooks support standardized learning experiences.

Readers benefit from Accounting For Business Combinations Kpmg eBooks by reducing distractions found in



unstructured web content.

One key advantage of Accounting For Business Combinations Kpmg eBooks is their ability to integrate
seamlessly into digital lifestyles.

The modular structure of Accounting For Business Combinations Kpmg eBooks allows readers to focus on
specific sections without losing overall context.

Many readers prefer Accounting For Business Combinations Kpmg eBooks due to their flexibility and ability to
adapt to individual reading habits. Adjustable fonts, searchable text, and portable access significantly improve
comprehension and engagement.

Accounting For Business Combinations Kpmg eBooks empower users to track progress, set learning
milestones, and maintain motivation over time.

Platform independence enhances longevity.

The portability of Accounting For Business Combinations Kpmg eBooks ensures access across devices such as
smartphones, tablets, and laptops.

Accounting For Business Combinations Kpmg eBooks help establish sustainable learning routines by lowering
the friction between intent and action. When information is immediately accessible, learners are more likely to
follow through on their educational goals.

The accessibility of Accounting For Business Combinations Kpmg eBooks supports lifelong learning by making
knowledge available to users at any stage of their personal or professional development.

Unlike short-form content, Accounting For Business Combinations Kpmg eBooks emphasize depth over
immediacy.

This autonomy encourages deeper understanding and reduces learning-related stress.

This integration allows learners to connect reading materials with broader knowledge management practices.

Students benefit from Accounting For Business Combinations Kpmg eBooks through consistent formatting and
layout.

Accounting For Business Combinations Kpmg eBooks make complex subjects approachable through clear
organization.

Accounting For Business Combinations Kpmg eBooks contribute to a more efficient learning ecosystem.

Accounting For Business Combinations Kpmg eBooks support diverse learning styles by combining structured
text with optional multimedia references.

Accounting For Business Combinations Kpmg eBooks help bridge the gap between theoretical concepts and
practical application.

Readers appreciate Accounting For Business Combinations Kpmg eBooks for their predictable structure.

The searchable format of Accounting For Business Combinations Kpmg eBooks makes it easier to locate
specific information without rereading entire chapters.

Stability encourages confidence in materials.
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One key advantage of Accounting For Business Combinations Kpmg eBooks is their ability to integrate
seamlessly into digital lifestyles.

Accounting For Business Combinations Kpmg eBooks reduce reliance on fragmented online sources by
consolidating information into structured formats.

The long-term value of Accounting For Business Combinations Kpmg eBooks lies in their reusability and
adaptability.

This format accommodates fragmented schedules while maintaining content depth and continuity.

Structured layouts improve comprehension.

Ultimately, Accounting For Business Combinations Kpmg eBooks offer an efficient, scalable, and flexible
approach to continuous learning.

Organizations adopt Accounting For Business Combinations Kpmg eBooks to reduce training costs.

Readers can incorporate Accounting For Business Combinations Kpmg eBooks into daily routines without
significant time or space requirements.

Repeated exposure reinforces mastery.

Digital distribution ensures that learners receive identical content regardless of location.

Repeated exposure reinforces mastery.

Modern learners increasingly value flexibility, immediacy, and control over how they access educational
materials.

Digital distribution ensures that learners receive identical content regardless of location.

Clear organization guides readers from fundamentals to advanced topics.

Accounting For Business Combinations Kpmg eBooks enable learning across multiple contexts, including work,
travel, and home environments.

Digital Accounting For Business Combinations Kpmg books integrate smoothly into modern workflows, allowing
readers to study during short breaks, commutes, or dedicated learning sessions without carrying physical
materials.

These interactive features help learners transform passive reading into an engaged and intentional learning
process.

Many learners prefer Accounting For Business Combinations Kpmg eBooks for their portability.

Entire libraries can be accessed from a single device.

By presenting information in a fixed and organized format, Accounting For Business Combinations Kpmg eBooks
help reduce ambiguity often found in fragmented online sources.

Accounting For Business Combinations Kpmg eBooks help bridge the gap between theory and practice through
structured explanations.

Entire libraries can be accessed from a single device.



Repetition strengthens understanding.

Accounting For Business Combinations Kpmg eBooks function as stable knowledge repositories.

Accounting For Business Combinations Kpmg eBooks support self-paced learning.

Many professionals rely on Accounting For Business Combinations Kpmg eBooks to continuously update their
skills in fast-changing industries where current knowledge is essential.

Modularity supports targeted learning without unnecessary repetition.

Accounting For Business Combinations Kpmg eBooks allow readers to engage deeply with subjects.

Accounting For Business Combinations Kpmg eBooks are frequently updated to reflect current standards,
practices, and emerging trends.

Platform independence enhances longevity.

Readers use Accounting For Business Combinations Kpmg eBooks to revisit core principles.

Routine engagement builds learning momentum.

Beginners and advanced learners alike benefit from flexible content depth.

Accounting For Business Combinations Kpmg eBooks reduce dependency on continuous internet access.

Professionals in fast-changing industries use Accounting For Business Combinations Kpmg eBooks to stay
updated without committing to rigid learning schedules.

Organizations often adopt Accounting For Business Combinations Kpmg eBooks as part of internal training
programs due to their scalability and cost efficiency.

Accounting For Business Combinations Kpmg eBooks function as stable knowledge repositories.

Accounting For Business Combinations Kpmg eBooks democratize access to information by minimizing
production and distribution costs compared to traditional publishing models.

Strong foundations support advanced skill development.

Many learners prefer Accounting For Business Combinations Kpmg eBooks for their portability.

For educators, Accounting For Business Combinations Kpmg eBooks provide a reliable medium to distribute
standardized learning materials consistently.

Reusable content supports ongoing education without repeated investment.

Students often prefer Accounting For Business Combinations Kpmg eBooks because they integrate easily with
digital note-taking and productivity systems.

For long-term projects, Accounting For Business Combinations Kpmg eBooks serve as stable reference
materials that can be revisited repeatedly.

Digital access to Accounting For Business Combinations Kpmg content supports continuous learning habits and
incremental skill development.

Updates maintain long-term relevance.

Readers value Accounting For Business Combinations Kpmg eBooks for their consistency in structure and
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presentation.

Searchable content enhances productivity and supports just-in-time learning scenarios.

Digital learning with Accounting For Business Combinations Kpmg eBooks reduces reliance on fragmented
external resources.

Accounting For Business Combinations Kpmg eBooks are often used in environments that value accuracy.

Reusable content supports long-term learning goals.

Content depth can be revisited as understanding grows.

Reliable content builds trust.

Accounting For Business Combinations Kpmg eBooks are frequently updated to reflect industry trends, ensuring
learners stay relevant and informed.

Students often find Accounting For Business Combinations Kpmg eBooks easier to integrate into academic
routines because they can be accessed across multiple devices.

Accounting For Business Combinations Kpmg eBooks reduce time spent searching for reliable information.

By presenting information in a fixed and organized format, Accounting For Business Combinations Kpmg eBooks
help reduce ambiguity often found in fragmented online sources.

Integration with calendars, reminders, and notes enhances learning consistency.

Businesses leverage Accounting For Business Combinations Kpmg eBooks to onboard new employees
efficiently and consistently.

This autonomy encourages deeper understanding and reduces learning-related stress.

Professionals in fast-changing industries use Accounting For Business Combinations Kpmg eBooks to stay
updated without committing to rigid learning schedules.

Summary and Recommendations
Accounting For Business Combinations Kpmg offers a comprehensive combination of knowledge depth,
portability, flexibility, and ease of access that makes it highly valuable for learners, researchers, and
professionals alike. Throughout its various formats and editions, Accounting For Business Combinations Kpmg
adapts to modern reading habits while preserving the reliability and structure required for serious study and long-
term reference. As a digital resource, it bridges traditional reading with contemporary technology, enabling users
to learn efficiently across multiple environments.

One of the key strengths of Accounting For Business Combinations Kpmg lies in its portability. Unlike physical
books that require storage space and careful handling, digital versions can be carried across devices, accessed
on demand, and synchronized effortlessly. This mobility allows users to integrate learning into daily routines,
whether at home, in academic settings, at work, or while traveling. Combined with search functionality and
annotations, portability transforms passive reading into an active and productive experience.

Proper organization is essential to fully benefit from Accounting For Business Combinations Kpmg. Maintaining
structured folders, consistent file naming, and clear separation between editions ensures that content remains



easy to locate and reliable over time. As collections grow, organized systems prevent confusion and reduce the
risk of referencing outdated or incorrect materials. Thoughtful organization supports long-term usability and
professional workflows.

Digital features such as highlighting, annotations, bookmarks, and searchable text significantly enhance
comprehension and retention. These tools allow users to interact directly with Accounting For Business
Combinations Kpmg, making it easier to revisit key ideas, summarize complex sections, and build personalized
study notes. When used consistently, these features transform digital documents into dynamic learning tools
rather than static files.

Sharing Accounting For Business Combinations Kpmg responsibly is another important recommendation. Legal
and ethical sharing practices protect authors, publishers, and users alike. Public domain, open-access, or
officially licensed versions can be shared freely, while copyrighted editions should be shared through official links
or approved platforms. Respecting copyright ensures sustainable access to quality content for everyone.

Combining multiple formats—such as PDF, ePub, and audiobook—offers the most balanced learning
experience. PDFs preserve layout and structure, ePub files provide adaptable text and accessibility features, and
audiobooks support auditory learning and hands-free consumption. Using these formats together allows users to
adapt their learning approach to different situations and preferences, maximizing overall effectiveness.

Strategic use for long-term success
For long-term success, users should view Accounting For Business Combinations Kpmg as part of a broader
learning ecosystem. Integrating it with note-taking apps, research tools, and cloud storage platforms enhances
continuity and efficiency. Synchronizing notes and reading progress across devices ensures that learning
remains seamless and uninterrupted.

Periodic review of stored materials helps maintain relevance and accuracy. Removing duplicates, archiving
outdated editions, and updating files when newer versions become available keeps the library clean and
dependable. This habit supports professional standards and prevents information overload.

Final Tips
- Always check source credibility: Obtain Accounting For Business Combinations Kpmg from trusted
publishers, official repositories, or reputable platforms. Verifying authenticity reduces the risk of incomplete or
corrupted files and ensures content accuracy.

- Backup copies regularly: Store files on cloud services, external drives, or multiple locations. Redundant
backups protect against data loss caused by hardware failure, accidental deletion, or software issues.

- Utilize interactive features: If available, take advantage of quizzes, multimedia, hyperlinks, and interactive
diagrams. These elements deepen understanding, improve engagement, and support different learning styles.

- Adjust reading settings for comfort: Customize font size, brightness, contrast, and background color to
reduce eye strain and improve focus. Comfort directly impacts comprehension and long-term reading endurance.
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- Manage editions carefully: Clearly label files by edition or year, and archive older versions separately. This
prevents confusion and ensures accurate referencing in academic or professional contexts.

- Balance digital and offline use: Use digital features for search and annotation, but consider printing key
sections when physical reference or handwriting notes improve understanding.

- Plan for future compatibility: Use widely supported formats and keep software updated. This ensures that
Accounting For Business Combinations Kpmg remains accessible as devices and operating systems evolve.

Maximizing value from Accounting For Business Combinations Kpmg
Ultimately, the value of Accounting For Business Combinations Kpmg depends on how effectively it is used. By
combining thoughtful organization, responsible sharing, interactive learning, and long-term maintenance, users
can transform Accounting For Business Combinations Kpmg into a powerful and enduring knowledge asset.
These practices support continuous learning, reliable reference, and professional growth across changing
technological landscapes.

Closing perspective
Accounting For Business Combinations Kpmg is more than just a digital document—it is a flexible learning
companion that evolves with the user. When approached strategically and ethically, it offers long-lasting benefits
in education, research, and personal development. By applying the recommendations outlined above, users can
ensure that Accounting For Business Combinations Kpmg remains relevant, accessible, and impactful well into
the future.
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